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Dear S i r  or  Ma'  am: 

We hove considered your appl ica t ion  f o r  recogni t ion o f  exemption from 
Fedel-sl income tiax under the provisions of sec t ion  501 (c ) (3 )  o f  the 
Internal Reveliue Code o f  1986 and i t s  appl icable  Income - B x  
Regulations.  Based on the avai lab le  in format ion ,  we have detcr-mined 
tha t  vorl do not  q u a l i f y  f o r  the  reasons s e t  f o r t h  on Encl.osure I .  

Consideri3t:ion w a s  yivsn t o  whether you q u a l i f y  f o r  exemption under 
o ther  subsectiorls o.f sec t ion  501(c)  o f  the  Code and w e  have concluded 
tha t  you do not 

A s  your  orgnr?iznrjon t ~ a s  not es tabl ished esemption from Federal irlcome 
&nay, I t w i  11 S r  necessary  for  you t o  f f  l e  an annual income t a x  re turn  

I - I  1 0 Cont1.i hutions t o  you are not deduct ible  under sec :oil 
I , - ' O  of' ttle C o d e .  

I f  V O L I  are i l l  dgreement. witth our proposed d e n i a l ,  please s ign  and 
reti.irn orlc copy of the  enclos .  d Form 6018, Consent t o  Proposed Ac'.rerse 
Acc.ion. 

You h a v e  t l ~ e  r i g h t  t:o protest  t h i s  proposed determinatiotl i f  y c : ~  
be.lievc. thclt i t  is ir1co.rrect. T o  p r o t e s t ,  yoti should stlblnlt a w r i t t e n  
:~;lpc?.sl giv.ing t h e  f n c t s  , law and o ther  information t o  su, mrt your 
C ~ I I  n s  exploirled i n  the ell,-losed Publicatiorl 892, "Exempt: 
01.gnnizirtions Appeal Procedures f o r  Unagreed I s s u e s " .  The nppeol must 
be : ;uDnl i t ced  withi11 30 days from the date  o f  t h i s  l e t t e r  ntiti must 
be signed by one o f  your principal o f f i c e r s .  You may request  a 
heoring wi th  A mcinStsl- o f  the  o f f i c e  o f  t he  Reglronal Dfrecror o f  Appeals 
I . J ! ) ~ ? R  Y O L I  f i l e  your appeal.  I f  e hearing is reques ted ,  you w i l l  b e  

>rrt :scccd t o  arrange dat:e f o r  it. The t]ea.rqng may be held a t  the  
Regional. O f f i c e ,  o r ,  if you reques t ,  aC any nutrlally c c ~ v e n i e n t .  
3 i s t r i c t  O f f i c e .  I f  you are t o  be represented hy  someone who is not  
onc of yorir principal o f f i c e r s ,  he or she n~us t  f i l e  a p.t-oper power o f  
nrtornev and otherwise qual i . fy  under our Conference and Pra.c t.i.ce 
Requirements as  s e t  f o r t h  i n  Sect ion 601..502 of t he  Statement o f  
E'rocedrtral k i i l es .  See Treasury Department Circugar No. 230. 
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If you do not protest this proposed ~eter.mination Ln'~ timely manner,
it will be considered by the Internsl ,Reveiuze SerVIce ss ~ "iaUure to
exhaust available adm.lnistrottive rel11edlss " Sectioh' 7428 (b) (2) of the
Internal Revenue Code provides in part thott:

A declarator;' Judgement or decree under thl_ section sh~ll
not be issuea in any proceeding unless the T~ Court, the
Claims Court, or the dIstrict court of ,ehe United Ststes for
the District of Columbis determines ch~·t· the' org~lzatJ.on
involved has exhausted admInistrstive remedIes svsl1able to
it within the Internal ~evenue Service,

If we do not h3ar from you wIthin the time specified, this will become
our final determination. In that event, sppropr14te Stste officials
will be notified of this actIon in accordance with the provisions of
section 6104(c) of the Code.

Sincerely yours,

--- .District Director

Enclosures: 3
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E n c i ~ s u r e  I  
Reasons f o r  proposed denial  o f  exempt s t a t u s  

 

Information submitted w i th  your a p p l i c a t i o h  i n d i  c a t e s  t h a t  you were 
incorporated i n  t h e  S t a t e  o f   on  . Your A r t i c l e s  
o f  Incorporation s t a t e  t h a t  your purpose i s  promoting t h e  general 
w e l f a r e , o f  t he  residence d i s t r i c t s  o f  t h e  Ciry  o f    
by g iv ing  specla1 a t t e n t i o n  t o  public improvements and a l l  t h a t  
r e l a t e s  t o  t h e  betterment thereof  and t h e  convenience and comfort 
o f  t he  r e s i d e n t s  t h e r e o f ;  encouraging soc ia l  in tercourse  among i t s  
members; encouraging busitless development, improvement and expansion; 
and doing any and a l l  th ings  necessary or  inc ident  t h e r e t ~ .  

Your By-Laws provide t ha t  membership i n  your organizat ion sha l l  be made 
u p  o f  men and women who personal ly ,  pro fess ional ly  o r  otherwise serve 
i n  ycur o-.ganization i n  the . following c la s se s  o f  membership: 

Retail. - A business  which s e l l s  products or s e rv i ce s  d i r e c t l v  t o  
the  genera: pitbli c m d  wo~ild benef i t -  from your j o in t  promotion 
and a d v e r t i s i ~ ~ g  plans ( e .  g. , antique shops, apparel ,  bakeri  ec . 
d r ~ ~ g  s t o r e s ,  r e s  taurents  , t rave l  agelrcies, t averns ,  e t c  . , . 
Mernbersl-ip dues i s  $ .  - - 

Business and Professional  - Businosses or  pro fess ionals  who do not  
s e l l  prctlucts direci- ly  t o  t4e  general publi  c  and would not  hane f i  t 
f'rom vour ,joint. promotion and adver t i s ing  plal:s ( s  . g .  , 
ncco~int011t:s. nr:::orrrcys, b.snXs, d e n t i s t s ,  dry c l . e ~ n c r s ,  et:c . )  . 
Mt?aibt.!rship dues i s  $  

D O W I I  tokrtl Resident is1 - . Individuals (apartment tenaqts  and hornr 
owners) who make t h e i r  primary place o f  rasidence wi eh i n  the  
desipat-rd t e r r i t o r v .  Membership dues i s  $ .  

rlssociate Met~~ber - An individual  who, o r  a business  w1.icl1. res ides  
o r  11a.s t h e i r  primnry business loca t ion  outs ide  t he  designated 
t-t?rri t o r y .  Membcrs.'~ip dites i s  $ .  

S u s t ~ i n i r l g  Hember - An rnn~ra l honorary membsrsh ~p open t o  ; ~ n v  
i nt i i  vidun L or c-ompeily. Menhership dues i s  $ . 

. . vot ing p r i v i l e g e s ,  cer ta  i,n r i g h t s ,  powers and du t i e s  w i l l  he res,-rved 
f o r  those ,ntq:vidua.ls represent i :  ehemselves o r  bnsirlssses wl.~~.:. 
prj~:w!-v , I r l l n r r  o f  br~s iness  or  residence i s  witrlin the  bounddries o f  thr  
wes!:ern edge of   co the  ?asterl:  edge of i 

 and including a l l  of the  -  industr . is1 perk 11crrh of 
. I l i  propert ies  tn!ichi~?d the  western edge o f  :he  

  shal l  be I qvlsidcred a s  part- o f  the  de f ined  re. t:(.)rv. 

Men!hcr:;h.ip may a1 so con ca.in b~ l s ines s  o r  professional.  nre11 anti womerl 
I wttile not having t h e i -  place o f  business  .in t he  described 
c c r r i t o r y ,  apply f o r  membership i n  your organiza t ion ,  d d  who a f t e r  
i n v e s t i g a t i o n  by t he  Nembership Conunittee and t h e  Board o f  T r u s t e e s ,  
r ~ r e i v c .  a unanimous vo t e  o f  saf.d Board o f  Truseces l o  be accepted 
ii.9 . l ssociate  members. 



 . 

Associate  and sus ta in ing  members do n o t  have vo t ing  p r i v i l e g e s .  Yoclr 
Promotions Committee plans a l l  r e t a i l  promotions and adver t i s i ng  t~ be 
submitted t o  t h e  membership s t  a regular meeting f o r  t h e i r  approval.  
Your Business Re la t ions  Committee conducts a contir,!ouc s tudy o f  the  
b r~s ines s  needs o f  the  community Co g i ve  e f f e c t  cc cne purpose o f  your 
organizat io . :  . They work c l o s e l y  wi th  the Promotions Committee i n  the  
promotion and s t imula t ion  o f  business  f o r  ycur members a s  wel l  a s  
inembership. Promotional f e e s  shal l  be pa id 'quar t s r l y  by a l l  regular  
members. ? h i s  f e e  covers a l l  adver t i s ing  f o r  a y e a r ' s  promotfocal 
expanses.  Your By+Lows a l s o  i nd i ca t e  t ha t  you dortats funds t o  members. 

Information submitted wi th  your appl ica t ion  ind i ca t e s  t ha t  i t i s   you^. 

goal t o  s trengthen the  e x i s t i n g  commercial base i n  the  heart  o f  
 and a t t r a c t  new and d i f f c r o n t  support1 ve busfriesses f o r  t h e  

emergini: prof ess ionnl  and serv  ice-oriented populatf cn . You s ta t ed  t ha t  
the  purpose o f  your organizat ion i s  t h r e e f o l d :  a )  t o  promot..> a 
posi t . ive  image o f  (.he downtown; b )  t o  strengt'len t h e  ex! s t i n g - -  
conunercial base; and, c )  t o  a t t r a c t  new and d i f f e r e n t  support ive  
bu,ri:le.sses i n t o  the downtown area. You d is t r ibu t ' e  a m r t h l y  news le t t e r  
t:o 811 members (and prospective members) f ea tur ing  special  prog;nms 
nfferac.' i n  the  commun i c y ,  b t~s lnes s  "happenings" . nJ upcoming even t s .  
PI portirm of the  membership dries i s  put toward jo in t  adver t i s ing  f o r  
special  events  and r e t a i l  sa les  promotfons. Retaf  1  members wi th  
r r t r t i  f i p l e  loca t ions  nrrA:t pa.v membership dues f o r  each loca t ion .  I n  
a d d j  tYon t o  nmnthly husine.ss meeting.*, specia I programs are given 
!?rzr- iodi cn.1 l y  t o  he lp  busint!sses i n  areas o f  special  i n t e r e s t  (signnge, 
s t o r e f r o n t  improvements, window d i sp lays ,  e t c .  ) 

; ' o :~  I.],,vc cooperated w i t 1 1      
 and are providing a snlall' business  .nnnngt:rnent. 

i n s  t ruc  t:or i n  the down towi~ .  businesses  enrol led i n  the  c l a s s  
,?nd w i l l  rece ive  instrur- t ion i n  small business  management. Th is  
.servi.c!e i s  being provided t o  your members, f r e e  o f  charge,  i n  hopes t o  
s t rcng then  business  and i n c r e ~ s e  the  marketahi 1 i t y  of the  dowr~tnwr? 
;i t'&:.!l . 

YOLI  : :ot:ed thac much o f  your grotrp adver t i s ing  is '  l imi  red t o  .nembers 
brc.ouse t:hj.s i s  3 part n f  r i e i r  membership f e e .  However, most of' 
r t ~ c  A C (  i v i t i e s  a r e  rcl b e : ~ s f i t  rhe e n t i r e  downtowrl a r e a  ( ro  get!er-atr 
.:?cri:rj.!:jV, p a s i r i v e  g r ,  et .c . ) .  

t'c)[~ ~irc-! f inanc in  l l y  stipp(>rt sd by il~embership d . ~ e s ,  f u n d - r a i s e r s ,  and 
truct ioils . You sponsor f1.111d- r'aising a c t i v i t i e s  t o  gznerate income and 
co increase a c t i v i t y  i n  the clowntown area ,  such as  annual concerts  i n  
the rrriinicj.p? ! ai~di.t:o~.itlm f e ~ t u r i n g  top e n t e r t a i n e r s ;  a dov~. town 
ooen -1lo:lse ; Z J I ~  ~ ~ ~ u c t i o n :  t r o l l e y  :ra :k sa les  (a  r.eturbis!ied sac t iort of 

) ;  and  c r u i s e s .  You a l s o  have 
s.idt:walk s a l e s .  T i c k e t s  for che ccncer t s  are sqld by your menlbers 
. i i7  t h e i r  places o f  Dusines~".  During your open-hpnse ar:d c u c i o n ,  son~e 
cf your member::' businesses remain open and':: o f f e r  "Open llor~se" 
.?pc?~.ia i r ies. You a d , ~ e r t i s e  trlese parrJcipatlng bus inesses .  
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Sect ion 501 ( c )  (3)  o f  the Code provides, i n  par t ,  f o r  the exemption from 
Federal. income t a x  o f  o rgan f za t io~ l s  organized and operated e x c l u s f v e l v  
f o r  chrr i tab !e ,  re1 ,g ious  or educetional purposes, no part o f  t he  n e t  
earnings o f  which inures t o  the  b e n e f i t  o" any private shareholder or  
ind iv idua l .  

Sect ion 1.501 ( c )  ( 3 )  - l ( a )  ( 1 )  o f  the Regulations s t a t e s  that  i n  order co 
q u a l i f y  under sec t ion  SOl (c ) ( J )  o f  the Code, Rn organizat fon must be 
bock organized and operated exc lus ive ly  f o r  one or  more exempt 
purposes. I f  an orgar~i zot ion f a i  1s t o  meet e i t h e r  the  organi eat ional  
or  operational t e s t ,  i t  f s  not exempt. 

Sec: t i o n  1 .SO1 ( c )  ( 3 )  - 1 ( a )  ( 2 )  o f  che Regu.Zation.9 s t a t o s  tha t  the  term 
"exempt: purpose or  purposes", means any purpose or  purposes spec i f i ed  
i n  sec t  ion 501 ( ( - 1  ( 3 )  o f  the Code. 

Sect ion 1.501 ( c )  1'3)  -1 ( b )  ( 1 )  ( 1 )  o f  the. Regulations stoLes t ha t  an orgar:- 
i;.,ntion i s  crganized exc l i i s fve ly  f o r  one or more exempt purposes only 

. - -  i f  i t s  a r t i c l e s  o f  orgenizatforl: 

( a )  l,.i,nit the  purposes o f  such o r g a n f z ~ t i o r !  t o  one o r  more 
exempt purposes : and 

( b )  Do not expressly  empower the or,qanlzatfon t o  engags, 
; ochcmise  than as an insubstancfai  part o f  i t s  

b .  - i v i  t i e s ,  jn a c t i v i t i e s  whizh f n  themselves are not 
i n  furtherance 0.f one or mie exempt purposes. 

Sec t ~ o n  1.501 ( c )  ( 3 )  - 1  ( b )  ( ( 1 )  ( i f  1 and ( f v )  o f  the  Regulations s t a t e s  
that  i n  meeting the orgmiza t ioru l  t e s t ,  the  organf z a ~ i o n  's purposes, 
n s  . : tatad i n  its a r t i c l e s ,  hy be as broad a s ,  or  more s p e c i f i c  than ,  
t:ilc? purposes a s  st.at-.d i n  se,:t.lon 501 ( c )  ( 3 ) .  I n  no case shal l  an 
orgsn.iizatior-I bz co:-isiciered t o  be organized exc1.1.isively f o r  one or  more 
es.?,.lpt pLlrposes, i f ,  by  the terms o f  i t s  a r t i c l e s ,  the  purpo.ces f o r  
I*-hich such organiza~ron i s  created are brooder than the  pt~.poses 
spec i f i ed  i n  sect ion 501 ( c )  ( 3 ) .  

Sectior-2 1.501 ( c )  ( 3 )  - Z ( b )  ( 4 )  o f  the Regulations s t a t e s  t h a ~  an 
orgar:izntion i s  not: o r g e n i ~ e d  exc lus ive ly  fo r  or.e or  more exempt 
7111 ,-r)o..;t:.s U I I  Less i t s  a s se t s  a r e  de~licated t o  an exempt pur-prse. An 
organizaeian 's asset:s w.i 11 h e  consiuercd dedicated t o  an e x e z p t  purpose 
if c!poq d i s s c l u t i o l ~ ,  such asse t s  would, b y  reason o f  a  provision i n  the 
i?r.ga;;izationfs a r t i c l e s  or  by operation o f  law. be d i s t r : h r ~ t e ?  f o r  one 
or mot-<> exempt pLtrposes, 0;: t o  t!lc Federal governrne!lt, o r  to a S ta t e  or- 
! o c , ~ :  gcvZt-rlnlt!nt, f o r  a public purpose, or  wotild be d i s t r ibu ted  by < 

ccurr t o  arlo~her or-ganiaotion t o  be usod i n  such manner L ~ S  i n  thl 
jutiyrnent 01' the court w i l l  Sesr accompl.ish the  g4neral. purposes f ;  r 
which rhe dissolved c1 :.:,:;nization was orgsnized.  ' , ' 
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,,··,~4~"!?;:,t;~\:~!:~~'!:f;r,i,l::~~\~· '~i\il,t::~1;~~:, :>', '.

Encl(isu~el ,'ccm"tt,,\,;;;,;ij;f" '1.:\\">'."'111:. ; .. ' ;,'r.''', ,

. .,:-,,-:,',;~, ::H,~:;;;<,~/~','</,~~~~> ;'1 ': :~;'~",
_ .<:',';-,'"k",;r·:'·,· ')i"':',:. ',;.,

. . ,',' '., '.. ::,~ "'I:t,Y:,';:~;:;~){~~J~:,'~;:j;::',~~" ' :;',;'>" '. ':,
Section 1.501(c)(3)-I(c)(I) b! the RegulJJ:tJ.oni,/~~4~~~i.th•.t:ASb·:org;Ullill­
t Lon will be regarded 46 "op,erated exCltt.tv,(J~j;i;,'1~~~ip.#.'(;tf,#;)~~e" "X~tL'Pt
purposes only 1.f .1t engages p~JJnarily·:f:tJ:;f::B~.t+r~l~~!-~t!'J:!¢~bi'/~t1.C~mp-l,Lsh
one or. more of suel, exempt" purposes spt!clt{~d;,~t)::!:~olt~'&lf./I,;501(¢)(3)"c).f
the Code. An organizatIon ,,1.11 .1ot' b! .o·r~Bir?!.d:<::ff",'~r."t.~ an
insubstantial part of its actlvitLe. ~. not ·1..tt' lurt!h"rlU1(:~ of 'sfI exempt

"., 1. I

purpose. , '." -:,',',
""'.. ,:'~IV~· I,:;."~~

Section 1.501(c)(J)-1(d)(2) of the R6gu14r.ton,~~:.'p.'~"i(S~',,~t the t.~-m
"cber i ce'vl e" i~ used in it, gener411j ,4cee",e.d 1.,.1' senile and
includes lesh..,nIng thf' burdens of go".~~:t:;;·'f;,;· .,.11 ';~4' 'ieHevlng
the poor and ui.treued or the undo,t'gdvJ. t.t'd\.th~f t:otnba~.~f1B cOlfllDUhlty
oatel [Cst'stion and lessenIng neighborhood te.nirJ.bb.,.',,' '," ,

Revenue Ruling 76-419, 1976·2 C.B. 146, provides, that a nonprofl~

organizPtion that purchases blighted land In an economically d~pre.sed

c~mmunlty, converts the land into an industrial park, and encourages
industrial enterprises to locate n_ f".::ilir:ie.itl the p4-rk in o.rd4H!'­
to prov~de employment opportunities for l~~ inoome, residents of the
area, is operated exclusively for chllrit.,bl" purpose. lUJd qualifies
for exemption under ser~(on 501(c)(3) ot the Cod.. That revenue
ruling stat~d that PQ nt to the t~~ of, Publlc Law 90-222, the
ar~a in which the organization is .ctiv~ has bean identifled as 9uch
an area by appropriate gc":ernmUltlll authorities. It h.". a high ratio
of ynemployed and underemplnyed low· income people enG! is an "res ot
urbsn blight consisting primaril, of .funk yards md. vsoant land with
11ttl a industry. Tenants are requirt;d by their l"u"s with the
organization to hire a significant nu.nber ofpresentl.v unemployed
parsons in the area and to train L12eDJ in needfld &kt • ~8. The cxeu.Lng
opportunities 2nd hIring of the underemployed WB 'ld to not only
l.Jl1eve poverty but to lessen neighbor:l."\od tensiG. .s:ising from tit,e
~ack 0:- locsl Job opportunities. Further, ths cre9~ion of an
indus cr ie l: park in a blighted t'rea combats community detM ioration.

In R_venue Ruling 77·111, 1.977·1 C.B. 144, an orgSllizaCion vtios«
purpose was to :r:evive retail sales In an ar68 of econowlz decline by
constructing a shopping center did not quallfy for exemption unde~

s ec t Ion 501 (c) (1) of the Code. It ''¥as ruled that where an organl'iaClon
benefits the prlvate interests uf businessmen ~~ increasing busIness
patronage raclier than eccoepl Lsbing section 501(c)(]) pUl;JoSeC; by ­
promoting bus iness activity in econ"mically deteriorated areas, _~ t is
nr:>t "Xempt. The organization's sct'v':'tielli. we;,- )..:>u~d to henefit the
bu.sinessmen W1t;10Ut a counterbalancing benefit to, $.g. • minority
groups tI'sd1t5.onaJly excluCAed frOD! mansgement or ownership of !Jusl.1ess
ent.erpri s es or w!tllout briT".rpng in bu.s1nesses troat wou.lc:l only enter
that particular aree because of the 3.vl'lilabJ Hty of the shop,.,ing
center.

II II1iTTWI
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You d o  not  appear to  a l l e v i a t e  any of the condi t fons  me3tfoned . I  t he  
above c i t ed  reva!~ue ,rulings, which show how, in cer ta in '  lirni ted "ases ,  
s s s l s t i n g  commercial or  indus tr ia l  organizatiuns may p r f m i r i l y  : * n o  
"chari table" purgoses. Accordingly, you ne i ther  r e l i e v e  the  peor, 
d is t ressed  or  the  underprivileged, nor do ~ o u  c o d a t  comnunfty 
de ter iorat ion  or lessen r~afghborhood tensions wi th in  the  meaning of 
sec t ion  501 ( c )  ( 3 )  o f  the Code. 

Your ac t l v i t i e r ;  are persor~al i n  nature rand are directed t o  t h e  economic 
ndvancemenc of your rllemLu;*b. Any b e n e f i t  that  exrandv t o  che gclneral 
public is f nc iden to l .  Your acei d i t i e ~  are not s t r i c t l y  w i  t h f n  the 
sccpe o f  chnri tabla activities within the  meaning of the aSove c i t ed  
regula t i  ona . You promotc! the bus1 n e s ~  entarpri ses of your members who 
stcind t o  prof1 t from t h e  promotion o f  thoi  r  b u s ~ n e s s e s .  You provide 
,Join,? PI-orrmtion and advert.is!ng for  yc,ut. members. You study the  
hnslnt~s:; necds o f  your mr!nibc.~s and work t c  promote and st imulate 
busines.? for them. Your a c t i v i  t i  es const i  t u ta  the  performance . .  af 
partici.tlar serv lccs  f o r  volir  member^ . 

The language 111 yokr gover:ling instrument,  r l t e d  above, which de f ines  
vocr purpose a n ~ f  powers, provides f o r  purposes broau'ar r h ~ n  those 
conternp latecl in  sc 'c~ion 501 ( c )  ( 3 )  o f  the  Code. Sect ion 501 ( c )  ( 3 )  
purposes do rtot ittclude promoting the general wel fare  o f  residence 
d i s ~ r i c t s  by makina pi~blic  intprovements fo r  t h e  convenience and comfort 
o f  les iden  t s nor do they 1-c lude e n c f w r ~ g f n g  social  in tercourse .  
Therefore,  you are not organizca exc lus ive ly  for One or  more purposes 
spec [.,'fed i r ~  sect ion 5i)l ( c )  ( 3 )  c f the  Codc and pou do not meet the  
or.gn11.1 z ~ l t l o n ~ l  t e s t .  

Accordingly, based on the informat;on submitted, w e  have concluded that 
,vo[~r PLirposes snd s c c i v i t i a s  do not f u l f i l l  any chari table a c t i v l c l e s  
of ttre type desc.r.ibed .In sect ion 5 0 l ( c ) ( 3 )  o f  tha Code. You have not 
s ! ~ ~ ~ t n  t h a t  ( a )  benefits are r e s t r i c r ~ d  t o  the paor'and the w~employed 
and ( b )  t he  geopraphic areas o f  concern i s  a "bl ighted" ares .  Thus. 
you do not q u a l i f y  for  exemption from Federal income tax under sec t ion  
501 ( c )  ( 3 )  o f  the Code because ;.ou are  nef.ther organized.' nor operated 
e x c l u s i v e l , ~  f o r  c.ne or more pur.,?oses a s  spec i f i ed  in sec t ion  501(c ) (3 )  
of che Code. Stimulating - . la economy i n  o -der t.1 irrt?rove business 
c o n d i t ~ o n s  i s  not a chari table purpose nor a char i table  ~ c t i v i t y .  
There fore ,  you are nor enti.rled co be recognized as exempt fl.om Federal 
income tax under s e c t i m  501 ( c J ( 3 )  o f  the Code. 

W E  a r e  a l s o  C ?  the  o p i t ~ ~ ~ n  that you do not qlia.liiy under any other- 
sect ion of C o d e .  




